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THE PEOPLES BANK & TRUST COMPANY
_ 6551 COCKRUM STREET . oy
_OLIVE BRANCH, MS 38654-@751 BK.LO8 > ps_ 3k
Telephone Number. 6@1-833-5000 . . WLE. [AVIe ""l ALK,
THIS INDENTURE, made and entered into this day by and between _§1EVE (ITOSER BUILDER, LLC .
whose address is _ 7129 CORSICA DR . . __. e _ GERMANTOWN
{Streel No. of RFQ No. and Box) {City)
SHELBY CO, TN TN

o] iErates N o o, as Grantor (herein designated as "Debtor”, and
ounty ate

W P MITCHELL

as Trustee, and ______ THE PEOPLES BANK AND TRUST COMPANY

of _OLIVI" PRANC,H . oo, Miississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ... S
“NINBTY POUR THOUSAHD IUUR BUNDRED DOLLARS AKD ZERG"

_YYPERTSE . S _
Dollars ($_94,400.0@___ ) evidenced by Uk ... i _ promissory note of even date herewith
in favor of Secured Party, bearing interest from . p2/85/1599 . ..... at the rate specified in thenote .,

providing for payment of attorney's fees for collection if nol paid according to the terms thereof and bemg due
and payable as set forth below:

1 BRIRCIPAL PATKERT QF 94,4¢0.06 DUE Auqust 85, 19%9

IRTEREST ON TOYAL AMOUNY OF CREDIT QUTSTARDING WILL BE DUE AND FAYRBLE
HORTHLY BEGIMRING Harch 0%, 199% AND OK August 95, 1999

SUBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protecl the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

LOT 3@ WILSON MILL PLANNED UNIT DEVELOPMENT SUBDIVISION IN
SECTION 28, TOWNSHIP 2 SOUTH, RANGE 9 WEST, DESOTO COUNTY, MS

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below siluated in the

City of e County of _ppsome -~ —— ———— _ State of Mississippi:

LOT 3@, WILSON MILl., PLANNED UNJT DEVELOPMENT SUBDIVISION LOCATED

IN SECTION 28, TOWNSHIF 2 SOUTH, RANGE 9 WEST, DESOTO COUNTY,
MISSISSIPPI, PER PLAT THERKOF RECORDED 1IN PLAT BOOK 58, PAGES 40-42,
IN THE OFFICE OF THE CHANCERY CIERK OF DESOTO COURTY, MISS1SSIFRI.
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together with all improvements and appurlenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o securs prompt paymant of a1l existing and fulure Indebtedness due by Deblor 1o Secured Parly under
the provisions of this Deed of Trust. I Deblosr shall pay said Indobtedness promptly when due and shali perform all covenants made by Debtor, then this
conveyance shall be vold and of no etfect I Debtor shall be In defaull as provided in Paragraph 9, then, in that event, the entire Indabtedness, together with
all imerest accrued thereon, shall, 8t the option of Secured Parly. be and bacome sl once due and payable without notice to Deblor, and Trustee shall, at the
request of Secured Parly, sell the Properly conveyed, or g sufficiency therecf, 10 satisly the Indebtedness &1 public outcry to the highest bldder for cash. Sale
of the property shall be advertised for threo conseculive weoks preceding the sale In 8 newspaper published in the counly where the Property Is situated, or it
none is 8o published, then In some newspaper having B general clrculation thereln, and by posting 8 notice for the same time al the counthouse of the same
counly. The notice and adverlisenent shall disciose the namas of the original deblors in this Deed of Trusl. Debtors walve the provisions of Seclion 89-1-55 of
the Mississippl Code of 1972 as amended, i any, as far 8s Whis section restricis the right of Trustes to offer at sale more than 160 acres at a time, and Trustee
may offer the proparly herein corveyed &s a whole, regardless of how H |s described.

If vhe Properly is situated In 1w or more counties, of in 1wo Judicial districts of the same county, Trustea shall have full power 1o sslect in which county,
or judicial distric, the sale of the property Is 1o be made, newspaper adverlisomant published and notice of sale posted, and Trustee's selection shall be
binding upon Deblor and Secured Party. Shoutd Secured Parly be a corporation of an unincorporated assoclation, then any officer thereof may declare Debtor
10 be in defautl as provided in Paragraph 8 and request Trusies to sell the Properly. Secured Party shall have the same right 1o purchase the ‘property &t the
forecinsure sale 83 would a purchaser who Is not a party to this Dood of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Parly by Debtor, including accrued interest and attorney’s fecs due for collection of the debt; and then, lastly, any balance remaining lo Deblor.

1T IS AGREED thal this conveyance Is made subject o tha covenants, stipulations and conditions set forih below which shall be binding upon all panies
horeto.

1. This Deed of Trust shall aiso secure all fulure and additional advances which Becured Parly may make o lglt_or from time to time upon the security
hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms &8 10 amount, alurily and rate of Interest as may be
mulually agreeable 10 bolh Debtor and Secured Party. Any such advance may be made 1o any one of the Debtors should there be more than one, and H so
made, shall ba secured by this Deed of Trust to the same exient as If made to all Deblors. v



2. This Deed of Trust shall a'so secure any and ali other Indebtedness of Deblor due to Secured Party with Interest thereon as epecified, or of any one of
the Debtors should there be more than one, whether direct or conlingent, primary of secondary, sole, JoInt or several, now existing or hereafter arising at any
time tefore cancellation of this Deed of Trusl. Such Indeblednoss may be evidenced by note, open accoun!, overdralt, endorsement, puaranty or otherwise,

3. Deblor shall keep all improvernents on the land hereln conveyed Insured againsi tire, all hazards included within the 1erm “extended coverage™. flood In
areas designated by the U. S. Department of Housing and Urban Development as being subject 1o overtlow a&nd such other hazards as Secured Party may
reasonably require in such amounis as Debtor may determine bul for not less than the Indebledness secured by this Deed ol Trust. All policies shall be
writien by reliable insurance companies acceplable 1o Secured Parly, shall include standard loss payable clauses In favor of Secured Party ang shall be
delivered to Secured Parly, Debtor sha'l promptly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
tor inspection. Upon Debtor's faiture 1o pay 1he premlums, Secured Parly shall have the righl, but not the obligation, 10 pay such premiums. In the event of a
loss covered by the Insurance in lorce, Deblor shall promptly notity Secured Parly who may make prool of loss If timely prool is not made by Debtor. All loss
payments shall bo made directly 10 Socured Party as 1oss payee who may either apply the proceeds to the repair or restoration ¢f the damaged improvements
of 10 the indebtedness of Deblor, or relnase such proceeds in whole or in parl 10 Debtor.

4. Debtor shall pay all 1axes and assessmenls, general or spocial, levied against the Property or upon the interest of Trustee or Secured Party therein,
duiing the term ol this Deed of Trust belore such laxes or assessments become delinquent, and shall furnish Secured Party the 13x receipls for inspection.
Should Debtor lail 10 pay all laxes and assessmenis when due, Secured Parly shal’ have the righl, but not the obligalion, to make these payments.

5. Deblor shall keep the Property in good repair and shall not permit or commit wasle, impalrment or deterioralion therool, Debtor shatl use the Property
for lawfu! purposes only. Secured Parly may make or arrange 10 bo made eniries upon and inspeclions of the Properly after firsi giving Debtor notice prior 10
any inspection specilying a just cause related fo Secured Parly's interest in the Properly. Secured Party shall have the righl, but not the cbligation, 10 cause
needed repairs to be made 1o the Property afler first affording Deblor & reasonable opportunity 10 make the repalrs.

Should the purpose of the primary indebledness for which 1his Deed of Trust is given as security be tor construction of improvemnents on the land herein
conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Properly and ingpections of the construction in progress. Should
Secured Party delermine that Debtor is failing to perform such construciion in & timely and satistaciory manner, Secured Parly shall have the right, but not
the obligation, 10 1ake charge of and proceed wilth the construction 8l the expense of Debtor after firgl alfording Debtor a reasonable opporlunily to conlinue
the construclion in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Party for insurance, 1axes, repairs of consiruclion as provided In Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protecl the Properly and shall be payable by Debtor 1o Secured Parly, wHh interest ai the rate specilied in the note representing
the primary indebtedness. within thirty days following writlen demand for payment sent by Secured Party ta Debtor by certitied mait. Receipts lor insurance
premiums, taxes and repair of construction costs for which Secured Parly has made payment shall serve as conclusive evigence thereof,

7. As additional security Deblor hereby assigns 10 Secured Parly all rents accruing on the Properly, Deblor shall have the right 10 collect and retain the
rents as long as Deblor is nol in default as provided in Paragraph 9. In the evant of defaull, Secured Parly in person, by an agent or by a judicially appoinied
recelver shall be enlitled 1o enter upon, lake possession of and manage the Properly and collect the rents. All rents so collected shall be applied first to the
costs of managing the Property and collecting ihe rents, including fees for a receiver and an altorney, commissions to rental agents, repairs and other
necessary related expenses and then to paymenis on the Indebtedness.

8. It all or any pant of the Properly, or an interest therein, is sold or translerred by Debtor, excluding (8) the creation of a lien subordinale to this Deed of
Trust, {(b) a transier by dovise, by descent or by operation of law upon the death of a jolnl owner or {c) the grant of a leasehold inlerest of three years or less
nol containing an option 10 purchase. Secured Party may declare all the Indebtedness to be immediately due and paysble. Secured Party shall be deemed to
have waived such option to accelerate if, prior or subsequent 10 the sale of transier, Secured Party and Debtor's successor in inlerest reach agreement in
writing that the credit of such successor in interest is satislactory to Secured Party and thal the successor In interest will assume the Indebtedness so as to
become personally liable for the paymenl thereol. Upon Debtor's successor in interest executing a wrillen assumption agreement accepted in writing by
Secured Parly. Secured Parly shall release Debtor from all obligations under the Deed of Trust and the Indebtedness

Il the conditions resulling in & walver of Ihe oplion 1o accelerate are not satistied, and if Secured Parly elecls not to exercise such option, then any
extension or modificalion of the terms of repayment from time 10 time by Secured Party shall not operate to release Debtor or Debtor's successor in inlerest
from any liabilily imposed by this Deed of Trust or by the Indebledness.

Il Secured Parly elects o exercise the option 1o accelerale, Secured Party shall send Debtor nolice of acceleralion by cerified mail. Such notice shall
provide a pegicd of thirly days from the date of mailing within which Debtor may pay the Indebledness in full. It Debtor lails 10 pay such Indebtedness prior to
the expiration of thirty days, Secured Parly may, without further nolice 1o Deblor, invoke any remedies sel forth in this Deed of Trust.

9. Deblor shall be in default under the provisions o! this Deed of Trust it Debtor (a) shall fail 10 comply with any of Debtor's covenanls or obligations
comained herein. (b} shall lail 10 pay any of the Indebtedness secured hereby, or any installment thereof or interest thereor, as such Ingdebtedness,
instaliment or interes! shall be due by contractual agreement or by accelesation, (¢) shall become bankrupt or insolveat or be placed in recelvership, (d) shalt,
il @ corporation, a parinership or an uvnincorporated association be dissolved voluntarity or involunlarily, or (e) if Secured Parly in good faith deems itself
insecure and its prospect ol repayment sericusly impaired.

10. Secured Party may at aay time, without giving formal notice 1o the criginal or any successor Trustee, or lo Debtor, and without regard to the
willingness o inability of any such Trustee to execute this trust, appoint another person or successlpn of persons 1o acl as Trustee, and such appointee In
the execution of this trust shall have all the powers vesled In and obligations imposed upon Trustee, Should Secured Parly be a corporation or an
unincorporated association, then any oHicer thereol may make such appoiniment.

11. Each privilege. option or remedy provided In this Deed of Trust to Secured Parly is distinct trom every other privitege, oplion or remedy contained
herein or aflorded by law or equily, and may be exercised independently, concurrently, cumulalively of successively by Secured Parly or by any other owner or
hotder of the Indebledness. Forbearance by Secured Party in exercising any privilege. oplion or remedy after the right to do so has accrued shall not
conslilule a waiver of Secured Parly's right 1o exercise such privilege, option or remedy in event of any subsequenl accryal.

12. The wotds “Deblor” or "Secured Party™ shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorporated
association. depending on the recital herein of the parties 1o this Deod of Trust. The covenanls herein conlained shall bind, and the benelits herein provided
shall inyre 10, the respective legal or personal representatives, Successors or assigns of the parlies herelo subjec) to the provisions of Paragraph B. If there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Decd of Trust the context so reguires, the singular shall include
the plurat and the ptural the singular. Notices required herein from Secured Parly 10 Dubtor shall be senl 10 the address of Debtor shown in this Deed of Trust,

13. This Dead of Trust is piven and laken In renewat and extenslon of a deed of trust dated the day of .
19 — . and recorded In Book page dead records County, Miss., and is in no way
Intended to vold the said dead of trust or Impalr the security thereof Februs T g

IN WITNESS WHE REOF, Deblor has executed this Dosd of TrusiaithE KKXXXX ¥, Fgbruary @5 99 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Attest:

(Seal)

{Acknowledgement on Reverse Side)

8200942801 yg
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared belore me, the undersigned authosity In and tor the State and County aforesaid, the within named

e e et who acknowledged that. he __signed and delivered the foregoing Deed of Trust

on the day and year thereln mentioned,

Given under my hand and ofiiclal seal of office, thisthe ___ -dayof_ . ... , 19

My Commission Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

countyor DESOTQ. ..
This day persenally appeared before me, the undersigned authority In and for the State and County aforesaid,
SYEVE OTYOSEN, PRESIDENT ang _. . .-

fiitle) T T (Title)

& corporalion— a partnership — an unincorporated association, who acknowledged that tor and on Its behalf, he  slgned, sealed and delivered the
foregoing Deed of Trust on the day and. year thereln mentioned as its acl and deod, belng first duly authorized so to do.

Given under my hand and official seal of office, this the _ 5TH.

-day of. PREBRUARY -~ - —- , 18

My Commission Explres ___ L la MO_D_______ '_'
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